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MCLEAN, VA--(Marketwired - Jan 31, 2017) - The Freddie Mac (OTCQB: FMCC) Multifamily Research Group today released its 2017 Multifamily
Outlook on demand, vacancies and rent growth nationally and in the nation's top metro markets. A video discussion along with the complete Outlook is
available here pdf.

Outlook Highlights:

At the national level, oversupply risks are expected to be kept in check by steady absorption rates, a modest drop in
multifamily starts, stable employment growth, new household formations and changing lifestyle preferences that favor rental
housing.
Vacancy rates are expected to top 5 percent nationally for the first time since 2011.
Rents are expected to grow at their 2016 pace and exceed historical averages for another year. Overall, gross income
growth is expected to average 3.4 percent in the nation's top 70 metropolitan markets. Performance in individual metros
will vary based on local supply and demand characteristics.
 

"Demand for rental units is at a historic high due to demographic changes and lifestyle preferences, but increasing new supply and other factors are
likely to moderate multifamily market growth in 2017," said Steve Guggenmos, Freddie Mac Multifamily vice president of research and modeling. "In
particular, landlords are likely to pull back on rent increases as new supply enters the market and vacancy rates rise."

"Looking at our list of top ten markets, we see the west coast remain a dominant player but moving away from the Bay Area to other western cities --
Sacramento, Seattle, Tacoma and Portland -- and a number of less likely candidates -- Jacksonville, Phoenix, and Tampa -- moving up the rankings in
the coming year," Guggenmos added.

Freddie Mac Multifamily is the nation's multifamily housing finance leader. Nearly 90 percent of the rental homes we fund are affordable to families with
low to moderate incomes.

Freddie Mac makes home possible for millions of families and individuals by providing mortgage capital to lenders. Since our creation by Congress in
1970, we've made housing more accessible and affordable for homebuyers and renters in communities nationwide. We are building a better housing
finance system for homebuyers, renters, lenders and taxpayers. Learn more at FreddieMac.com, Twitter @FreddieMac and Freddie Mac's
blog FreddieMac.com/blog.

 

 

The financial and other information contained in the documents that may be accessed on this page speaks only as of the date of those documents.
The information could be out of date and no longer accurate. Freddie Mac does not undertake an obligation, and disclaims any duty, to update any of
the information in those documents. Freddie Mac's future performance, including financial performance, is subject to various risks and uncertainties
that could cause actual results to differ materially from expectations. The factors that could affect the company's future results are discussed more fully
in our reports filed with the SEC.
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